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SUB J : US DOLLAR AND UN BUDGET CURRENCIES 
REF: USUN 3478 

1. THUS FAR IN GENERAL DEBATE STATEMENTS IN FIFTH COMITE, 

PROBLEM CAUSED BY DOLLAR DEVALUATION HAS BEEN ONE OF SUBJECTS 
GIVEN PARTICULAR ATTENTION BY SPEAKERS. CUBAN DEL ON OCT 1 GAVE 
HEAVY EMPHASIS TO THIS QUESTION AND CALLED FOR STUDY OF POSSIBLE 
SOLUTIONS. ARGENTINE DEL IDE PRAT GAY) ON OCT 4 PICKED UP CUBAN 
SUGGESTION WITH ADDITION THAT COMITE BE FORMED TO STUDY ENTIRE 
QUESTION, WITHOUT COMMENT ON ITS COMPOSITION, ETC. FURTHERMORE, 

HE FLOATED IDEA OF UN ASSESSMENTS BEING PAID IN MULTIPLE CURRENCIES, 
AND APPEARED TO FAVOR USE OF US DOLLARS, SWISS FRANCS, AND AUSTRIAN 
SHILLINGS. HOWEVER, HE DID NOT DISCOUNT POSSIBILITY OF OTHER 
CURRENCIES. 

2. ALGERIAN REP (BOUAYAD-AGHA) CRITIIZED SECRETARIAT FOR 
"SEEKING EASY SOLUTION" TO THIS PROBLEM, APPARENTLY DIRECTING 
HIS BARBS AT USE OF SUPPLEMENTARY ESTIMATES RATHER THAN 
SEARCHING FOR PERMANENT SOLUTION. 
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3. WHILE ISSUE IS NOW CLEARLY BEFORE FIFTH COMITE, COURSE OF 
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ACTION WHICH MIGHT EVOLVE IS NOT YET APPARENT. IF ACC PAPER 
(REFTEL) REACHES COMITE IN PRESENT FORM, IT LIKELY TO RALLY 
EXTENSIVE SUPPORT FOR MULTIPLE-CURRENCIES APPROACH, AND 
THUS MOVE OFF US DOLLAR. QUESTION WILL BE CONSIDERED BY 
ACABQ PRIOR TO FIFTH COMITE. 

SCALI 
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